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2026 FIRST QUARTERLY REPORT

This announcement is issued pursuant to Rule 13.09 and Rule 13.10B of the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”) and Part
XIVA of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong).

In accordance with the applicable rules of the Shanghai Stock Exchange of the People’s Republic of
China (the “PRC”), the First Quarterly Report (the “Quarterly Report”) of HUAXIN BUILDING
MATERIALS GROUP CO., LTD. (the “Company”) and its subsidiaries (together with the Company,
the “Group”) for the period from 1 January 2026 to 31 March 2026 (the “Reporting Period”) will be
published in newspapers circulating in the PRC on 30 April 2026. The financial report contained in this
Quarterly Report has been prepared in accordance with China Accounting Standards for Business
Enterprises and has not been audited.

This Quarterly Report is prepared in Chinese and translated into English. If there is any inconsistency
between the Chinese and English versions, the Chinese version shall prevail.



IMPORTANT NOTICE

The board of directors, the directors and the senior management of the Company confirm that the
information contained in this Quarterly Report, for which they jointly and severally accept legal liability,
is true, accurate and complete, and does not contain any misrepresentation, misleading statements or
material omission.

The legal representative, the financial controller and the accounting supervisor (the head of the
accounting department) confirm that the financial statements contained in this Quarterly Report is true,
accurate and complete.

The financial statements contained in this Quarterly Report have not been audited.
1. MAJOR FINANCIAL INFORMATION

(D) Major accounting information and financial indicators
Unit: Yuan Currency: RMB

Correspondine period of Changes as compared with that of
Items The Reporting Period P 1 Ep the corresponding period of last
ast year
year (%)
Revenue 8,909,161,374 7,161,642,321 24.4
Profit before taxes 1,247,851,632 500,157,234 149.49
Net profit attributable to
shareholders of the 630,122,108 233,909,321 169.39
Company
Net profit attributable to
shareholders of the
Company after 628,869,536 235,658,045 166.86
extraordinary items
Net cash flow from
operating activities 866,007,347 -106,157,590 915.78
Basic earnings per share
(RMB/share) 0.30 0.11 172.73
Diluted earnings per share
(RMB/share) 0.29 0.11 163.64
Weighted average return on Increased by
net assets (%) 1.94 0.77 1.17 percentage point
Changes as at the end of the
AsRa t thret;ndpot;;chs As at the end of last year | Reporting Period as compared with
cporting rero that at the end of last year (%)
Total assets 81,909,449,662 81,073,095,481 1.03
Total equity attributable to
shareholders of the 32,865,468,537 32,061,426,284 2.51
Company




(2) Extraordinary items and amount

Unit: Yuan Currency: RMB

Amount for the

Ttems Reporting Period
Profit or loss on disposal of non-current assets, including asset impairment
.. . 21,990,865
provision written off
Government grants recognized in profit or loss (except for the government grants
that are closely related to the ordinary course of business of the Company and
o . . . 24,461,663
received in a certain amount or have continuing effect on profit or loss in
accordance with the state’s regulations)
Except for those gain/loss relating to the hedging transactions under the
Company’s ordinary course of business, profit/loss from the change of fair value
of financial assets and financial liabilities, and investment income from the -3,109,690
disposal of financial assets and financial liabilities in non-financial enterprises
Reversal of provisions for impairment of receivables that are individually tested 1.751.146
for impairment B
Other non-operating income and expenses other than the above -36,709,779
Less: Effect on income tax 7,451,594
Effect on non-controlling interests (after tax) -319,961
Total 1,252,572

(3) Particulars and reasons for changes in major accounting information and financial indicators

v Applicable []Not applicable

Proportion of

Item changes (%)

Main reason

Profit before taxes 149.49

Attributed by new capacity release in over
seas countries and sales volume increase

Net cash flow from operating
activities

915.78 | Due to revenue growth




II. SHAREHOLDER INFORMATION

Total number of ordinary shareholders, the number of preference shareholders with voting rights

restored and the shareholding of the top ten shareholders

As at 31 March 2026, the total number of shareholders of the Company was:30,877 shareholders of
A shares and 12 registered shareholders of H shares, 30,889 in total.

Unit: share
Total number of ordinary Total number of preference shareholders
shareholders as at the end of the 30,889 | with voting rights restored (if any) as at the N/A
Reporting Period end of the Reporting Period
Shareholding of the top 10 shareholders
Number of Pledgeg, marked or
ozen
Nature of Number of Percentage_ of shgres
Name of Shareholder shareholding subject to
Shareholder shares held Y tradi
(%) rading Share Number of
restrictions status shares

HKSCC Nominees Limited igrr::)in legal 734,719,319 35.34 0 Unknown 0
HOLCHIN B.V. Foreign legal 451,333,201 21.71 0 Nil 0

person
Huaxin Group Co., Ltd. State-owned legal | 354 g4 439 17.07 0 Nil 0

person
Hong_Kong Securltle_s _ Foreign legal 52.508.697 253 0 Nil 0
Clearing Company Limited person
Taiping Life Insurance Co.,
Ltd. - Traditional - General | 15, 1 14,747,887 0.71 0 Nil 0
Insurance Products -
022L-CT001 Shanghai
E?épmg Life Insurance Co., | 154 nown 12,530,040 0.60 0 Nil 0
Huang Jianjun Unknown 11,627,058 0.56 0 Nil 0
China Railway Wuhan .
Bureau Group Co., Ltd. Unknown 11,289,600 0.54 0 Nil 0
National Social Security .
Fund 110 Portfolio Unknown 9,812,000 0.47 0 Nil 0
China Merchants Bank Co.,
Ltd. - CEB Prosperity Bond | Unknown 7,873,102 0.38 0 Nil 0
Securities Investment Fund

Shareholding of the top 10 shareholders without restrictions on trading(excluding security lending through refinancing)

Name of Shareholder

Total number of shares

Class and number of shares

held not subject to
trading restrictions

Class of shares

Number of shares




Foreign shares listed

HKSCC Nominees Limited 734,719,319 734,719,319
overseas

HOLCHIN B.V. 451,333,201 RMB-denominated 451,333,201
ordinary shares

Huaxin Group Co., Ltd. 354,801,639 RMB-denominated 354,801,639
ordinary shares

Hong Kong Securities Clearing Company Limited 52,508,697 RMB-denommated 52,508,697
ordinary shares

Taiping Life Insurance Co., Ltd. - Traditional - RMB-denominated

General Insurance Products - 022L-CT001 Shanghai 14,747,887 ordinary shares 14,747,887

Taiping Life Insurance Co., Ltd. 12,530,040 RMB-denominated 12,530,040
ordinary shares

Huang Jianjun 11,627,058 RMB-denominated 11,627,058
ordinary shares

China Railway Wuhan Bureau Group Co., Ltd. 11,289,600 RMB-denominated 11,289,600
ordinary shares

National Social Security Fund 110 Portfolio 9,812,000 RMB-denominated 9,812,000
ordinary shares

China Merchants Bank Co., Ltd. - CEB Prosperity 7.873.102 RMB-denominated 7.873.102

Bond Securities Investment Fund

ordinary shares

Explanation of the connected relationship or acting
in concert relationship among the abovementioned
Shareholders

It is unknown to the Company whether there was any connected
relationship or acting in concert relationship among the abovementioned

shareholders.

Explanation on the top 10 Shareholders and the top
10 Shareholders not subject to trading restrictions
participating in margin trading and refinancing
business (if any)

Shareholder Mr. Huang Jianjun holds 6,700 A-shares in his ordinary secu
rities account and 11,620,358 A-shares in his margin securities account, t

otaling 11,627,058 A-shares.

Note: Investors deposit their H shares of the Company in the Central Clearing and Settlement System of
The Stock Exchange of Hong Kong Limited (the “Stock Exchange”) in the name of HKSCC Nominees
Limited, a wholly-owned subsidiary of the Stock Exchange. It is the total number of shares registered.

ITII. OTHER POINTS TO NOTE

Other important information regarding the Company’s operation during the Reporting Period which shall

draw investors’ attention
[JApplicable + Not applicable



IV. Quarterly financial statements
(1) Type of auditor opinions
[]Applicable + Not applicable
(2) Financial statements
CONSOLIDATED BALANCE SHEET
31 March 2026

Prepared by: HUAXIN BUILDING MATERIALS GROUP CO., LTD.
Unit: Yuan Currency: RMB  Type of Audit: Unaudited

Items 31 March 2026 31 December 2025

Current assets:

Cash and bank balances

8,731,117,934

8,534,683,464

Financial assets held for trading 2,555,893 1,660,727
Notes receivable 316,391,069 618,259,255
Accounts receivable 3,768,366,308 3,203,781,601
Receivables financing 364,140,762 488,921,677
Prepayments 443,223,633 382,881,818
Other receivables 775,238,549 784,090,473
Inventories 3,662,910,827 3,530,231,399
Non-current assets due within one year 37,000,000 40,000,000
Other current assets 820,538,829 825,399,926
Total current assets 18,921,483,804 18,409,910,340
Non-current assets:

Long-term receivables 42,130,764 27,291,183
Long-term equity investments 585,358,953 588,300,772
Other equity investments 1,169,235,616 1,169,235,616
Other non-current financial assets 37,546,585 40,984,749

Fixed assets

30,971,332,416

31,711,408,367

Construction in progress

4,413,835,297

3,457,360,696

Right-of-use assets

1,197,751,391

1,262,445,427

Intangible assets

16,700,470,064

16,773,346,650

Development expenditures

53,404,526

52,906,198

Goodwill

4,413,786,179

4,353,990,320

Long-term prepaid expenses

1,000,840,891

1,019,261,783

Deferred tax assets

977,177,610

752,940,769

Other non-current assets

1,425,095,566

1,453,712,611

Total non-current assets

62,987,965,858

62,663,185,141

Total assets

81,909,449,662

81,073,095,481

Current liabilities :




Short-term borrowings 582,551,247 568,934,645
Notes payable 513,415,143 653,818,101
Accounts payable 7,513,307,762 8,168,201,333

Contract liabilities

1,459,445,831

1,295,767,010

Employee benefits payable

316,555,818

294,664,668

Taxes and surcharges payable

1,388,559,115

1,306,360,135

Other payables

1,457,032,973

1,159,082,004

Current portion of non-current liabilities

5,166,703,647

5,432,376,523

Other current liabilities

75,251,827

75,251,827

Total current liabilities

18,472,823,363

18,954,456,246

Non-current liabilities :

Long-term borrowings

13,805,531,400

13,215,254,559

Bonds payable 5,242,519,504 5,243,954,003
Lease liabilities 878,668,730 948,824,367
Long-term payables 1,096,417,670 1,089,119,472
Long-term employee benefits payable 55,135,634 59,088,240
Provisions 1,346,368,085 1,320,989,931
Deferred income 254,379,483 250,971,380
Deferred tax liabilities 2,664,629,326 2,491,502,397
Other non-current liabilities 99,693,000 99,693,000
Total non-current liabilities 25,443,342.832 24.719,397,349

Total liabilities

43,916,166,195

43,673,853,595

Equity:

Share capital

2,078,995,649

2,078,995,649

Capital reserves

1,583,979,376

1,584,045,224

Less: Treasury shares 98,083,202 98,083,202
Accumulated other comprehensive income 303,294,623 115,309,695
Surplus reserves 1,111,880,257 1,111,880,257
Unappropriated profit 27,838,839,562 27,208,717,454
Specialized reserves 46,562,272 60,561,207

Total equity attributable to owners of the parent
company

32,865,468,537

32,061,426,284

Non-controlling interests

5,127,814,930

5,337,815,602

Total equity

37,993,283,467

37,399,241,886

Total liabilities and equity

81,909,449,662

81,073,095,481

Legal representative: Li Yeqing  Financial controller: Chen Qian

Accounting supervisor: Wu Qiaoli




CONSOLIDATED INCOME STATEMENT
January to March 2026

Prepared by: HUAXIN BUILDING MATERIALS GROUP CO., LTD.
Unit: Yuan Currency: RMB  Type of Audit: Unaudited

Items

The first quarter of
2026

(January to March)

The first quarter of
2025

(January to March)

I. Total revenue

8,909,161,374

7,161,642,321

Including: Revenue

8,909,161,374

7,161,642,321

II. Total operating costs

7,669,332,892

6,656,695,494

Including: Cost of sales

6,160,675,432

5,291,455,301

Taxes and surcharges 194,271,450 185,588,783
Selling expenses 447,485,852 379,552,883
Administrative expenses 573,406,887 458,845,525
Research and development expenses 30,415,872 31,820,525
Finance costs 263,077,399 309,432,477
Including: Interest expenses 188,183,306 163,121,258
Interest income 83,236,194 37,956,364
Add: Other income 27,260,085 35,894,586
Investment income (losses are shown as “-”) -1,635,812 -5,655,171
Including: Income from 1pyestments in 2.487.823 2,690,280
associates and joint ventures

Losses (gams‘)‘ t:fom changes in fair value 3.438.164 113,399,669

(losses are shown as “-)
- Credit impairment losses (losses are shown as 1139326 2,117,519
o Impairment losses of assets (losses are shown as 583.371 1010378
Gains (Lossei) Sn disposal of non-current assets 22,630,064 266,719

(losses are shown as “-)
III. Operating profit (losses are shown as “-”) 1,285,200,610 522,626,995
Add: Non-operating income 780,743 1,472,305
Less: Non-operating expenses 38,129,721 23,942,066
IV. Profit before taxes (losses are shown as “-”) 1,247,851,632 500,157,234




Less: Income tax expenses 401,221,093 155,250,735
V. Net profit (net losses are shown as “-”’) 846,630,539 344,906,499
(D Classified by the continuity of operations
1. Net profit fr01‘1‘1’<,:ont1numg operations (net losses 846,630,539 344,906,499
are shown as “-”)
2. Net profit from discontinued operations (net losses ) i
are shown as “-”)
(IT) Classified by attribution of ownership
1. Net profit attributable to owners of the parent 630,122,108 233.909.321
company
2. Net profit attributable to ‘1‘1(,)’n—contr0111Hg interests 216,508,431 110,997,178
(net losses are shown as “-)
V1. Other comprehensive income, net of tax 197,891,022 -98,658,180
D Other comprehensive income, net of tax, 187,984,928 85,895,179
attributable to owners of the parent company
1. Other comprehensive income that cannot be ) i
reclassified into profit or loss
2. cher comprehensive income to be reclassified 187,984,928 85,895,179
into profit or loss
(1) Ex?hange differences on translation of 187,984,928 85,895,179
foreign currency financial statements
(IT) OFher comprehensive income, net of tax, 9.906,094 112,763,001
attributable to non-controlling interests
VII. Total comprehensive income 1,044,521,561 246,248,319
(DTotal comprehensive income attributable to owners 818,107,036 148,014,142
of the parent company
(II) Total cor.npr.ehenswe income attributable to 226,414,525 98,234,177
non-controlling interests
VIII. Earnings per share
(I) Basic earnings per share (RMB/share) 0.30 0.11
(IT) Diluted earnings per share (RMB/share) 0.29 0.11

The net profit realized by the parties being absorbed prior to the business combinations under
common control was RMB nil during the Reporting period and RMB nil for the previous

corresponding period.

Legal representative: Li Yeqing Financial controller: Chen Qian

Accounting supervisor: Wu Qiaoli




CONSOLIDATED CASH FLOW STATEMENT

January to March 2026

Prepared by: HUAXIN BUILDING MATERIALS GROUP CO., LTD.

Unit: Yuan Currency: RMB  Type of Audit: Unaudited

Items The first quarter | The first quarter

of 2026 of 2025

(January to (January to
March) March)
I. Cash flows from operating activities:

Cash receipts from sale of goods or rendering of services 8,022,244,927 5,894,619,748
Receipts of tax refunds 8,765,623 8,986,434
Other cash receipts relating operating activities 251,909,944 241,241,723
Total of cash inflows from operating activities 8,282,920,494 6,144,847,905

Cash payments for goods purchased and services

5,125,960,888

4,181,894,957

Cash payments to and on behalf of employees 856,189,482 767,639,983
Payments of all types of taxes and surcharges 920,060,432 891,280,733
Other cash payments relating to operating activities 514,702,345 410,189,822

Total cash outflows from operating activities

7,416,913,147

6,251,005,495

Net cash flows from operating activities 866,007,347 -106,157,590

II. Cash flows from investing activities:
Cash receipts from returns of investments - 100,000,000
Cash receipts from returns on investments 1,349,100 1,710,808
Other cash receipts relating to investing activities 10,900,000 23,800,000
Total cash inflows from investing activities 80,988,598 308,263,397
OCtelllseli 11)(2)11);;1_1::;1;; t;)ssgtciuire fixed assets, intangible assets and 489,963,699 641.517.062
Cash payments for investments - 130,000,000
I];Iuestirclzzz Egi};rsnents for acquisition of subsidiaries and other ) 1.210.159.911
Other cash payments relating to investing activities 10,565,152 178,340,668
Total cash outflows from investing activities 500,528,851 2,160,017,641
Net cash flows from investing activities -419,540,253 -1,851,754,244

10




III. Cash flows from financing activities:

Cash receipts from borrowings

1,251,879,307

1,904,185,559

Other cash receipts relating to financing activities

22,804,283

309,330,422

Total of cash inflows from financing activities

1,274,683,589

2,213,515,981

Cash repayment for debts 940,012,564 496,471,848

Cash repayment for distribution of dividends or profits or 549.633.172 392,140,742

settlement interest expenses

Other cash payments relating to financing activities 139,548,997 104,607,172
Total cash outflows from financing activities 1,629,194,732 993,219,762

Net cash flows from financing activities -354,511,143 1,220,296,219
IV. EFFECT OF EXCHANGE RATE CHANGES ON
CASH AND CASH EQUIVALENTS -11.810,739 26,844,121
V. Netincrease in cash and cash equivalents 80,145,212 -764,459,736
Add: Cash and cash equivalents at beginning of the year 6,826,727,134 6,219,040,331

VI. CASH AND CASH EQUIVALENTS AT END OF
YEAR

6,906,872,347

5,454,580,595

Legal representative: Li Yeqing  Financial controller: Chen Qian  Accounting supervisor: Wu Qiaoli

Relevant information about the financial statements at the beginning of the year for the initial
application of new Accounting Standard adjustments since 2026

CJApplicable + Not applicable

11



V. REVIEW OF UNAUDITED FIRST QUARTERLY RESULTS

The Company has set up the audit committee of the Company (the “Audit Committee”). The terms of
reference adopted by the Audit Committee complied with all the applicable code provisions set out in
Appendix Cl1 to the Listing Rules. The Audit Committee is responsible for the review and
supervision of financial reporting procedures, risk management and the internal control systems of
the Group as well as the giving of advice and recommendations to the Board. The quarterly results
for the three months ended 31 March 2026 as disclosed in this announcement have been reviewed by
the Audit Committee.

VI. CORPORATE GOVERNANCE CODE

The Company has complied with the principles and code provisions set out in the Corporate
Governance Code contained in Appendix C1 of the Listing Rules of the Stock Exchange during the
Reporting Period.

By Order of'the Board
HUAXIN BUILDING MATERIALS GROUP CO., LTD.
Xu Yongmo

Chairman

Wuhan City, Hubei Province, the PRC
29 April 2026

As of the date of this announcement, the Board of Directors of the Company comprises Mr. Li Yeqing
(President), as executive Director;, Mr. Xu Yongmo (Chairman), Mr. Martin Kriegner, Mr. Olivier
Milhaud and Ms. Tan Then Hwee, as non-executive Directors; Mr. Wong Kun Kau, Mr. Zhang Jiping
and Mr. Jiang Hong, as independent non-executive Directors.

* For identification purpose only
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